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Grand Lodge Officers and Committees
1925-1926

Grand Exalted Ruler— .

William Hawley Atwell, Dallas, Texas, No. 71.
Grand Eslcemed Leading Knight—

Dr. Carroll Smith, St. Louis, Mo., No. 9.
Grand Esteemed Loyal Knight—

Riley C. Bowers, Montpelier, Vt., No. 924.
Grand Esteemed Lecturing Knight—

Walter F. Meier, Secattle, Wash., No. g2.
Grand Secretary—

Fred C. Robinson (Dubuque, Ia., No. 297) Con-

gress Hotel, Chicago, Ill.
Grand Treasurer—

John K. Burch, Grand Rapids, Mich., No. 48,
219 Division Avenue, S.
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Board of Grand Truslees—
R. A. Gordon, Chairman, Atlanta, Ga., No. 78,
998 West Flagler St., Miami, Fla.
Edward W. Cotter, Approving Member, Hartford,
Conn., No. 19, Pilgard Bldg.
Louis Boismenue, Secretary (East St. Louis, Ill.,
No. 664), 2r N. Main St.
Robert A. Scott, Home Member, Linton, Ind.,
No. 866.
Clyde Jennings, Vice-Chairman, Lynchburg, Va.,
No. 32r1.
Grand Forum—
Thomas J. Lennon, Chief Justice (San Rafael, Cal.,
No. 1108), San Francisco, Cal.
John J. Carton, Flint, Mich., No. 222.
William J. Conway (Wisconsin Rapids, Wis., No. 693),
State House, Madison, Wis.
Walter P. Andrews, Atlanta, Ga., No. 78.
Murray Hulbert, New York, N. V., No. 1, 165
Broadway.
Commiltee on Judiciary—
John F. Malley, Chairman (Springfield, Mass.,
No. 61), 15 State Street, Boston, Mass.
Michael F. Shannon, Los Angeles, Cal., No. gg.
John R. Coen, Sterling, Colo., No. 1336.
Clarence M. Browne, Saginaw, Mich., No. 47.
C. Frank Reavis, Falls City, Neb., No. 963.
Good of the Order Commiltee—
I. K. Lewis, Duluth, Minn., No. 133.
Horace W. Amphlett; San Mateo, Cal., No. 1112.
B. W. Arnold (Oshkosh; Wis., No. 292), 407 Security
Bldg., Milwaukee, Wis.
Commitlee on Credentials—
Joseph M. Sullivan, Chairman, Boston, Mass., No. 10.
Charles C. Bradley, Portland, Ore., No. 142.
Hardy C. Iutchinson, Oakland, Calif., No. 171.
Garnet R. Fleming, Shelbyville, Ind., No. 457.
John E. Breaux, Biloxi, Miss., No., 6Go6.
Auditing Commitlee—
E. M. Wharton, Chairman, Greenville, S. C., No. 858.
Albert L. Kavanagh, Lewiston, Me., No. 371.
Thomas F. Macksey, East Orange, N. J., No. 630.
State Association Commitlee—
William H. Reinhart, Sandusky, Ohio, No. 285.
Philip Clancy, Niagara Falls, N. Y., No. 346.
George C. Steinmiller, Reno, Nev., No. 597.

g
]
Ev
|

3
H
]
£
|

s

A

it

ERURIERIRIE

i

(MRS P SRR AN 4L RN

PRI R T PN R

Grand Tiler—
E. W. Kelly, Salt Lake City, Utah, No. 85.

Grand Inner Guard—
John McW. Ford, Shreveport, La., No. 122.

Grand Chaplain—
Rev. Dr. John Dysart (Jamestown, N. Y., No.
263), Flint, Mich.

Grand Esquire—
William J. Sinek, Chicago, Ill., No. 4.

Secretary to Grand Exalted Ruler—
W. R. Dudley, Jr., Dallas, Texas, No. 71, Santa
Fe Building.

Pardon Commissioner—
Jefferson B. Browne, Key West, Fla., No. 551.

&

Social and Community Welfare Commillee—
John P. Sullivan, Chairman, New Orleans, La..
No. 30, 642 Commercial Place.
John C. Karel, Milwaukee, Wis., No. 46.
Lloyd R. Maxwell (Marshalltown, Ia., No. 312),
6 N. Michigan Ave., Chicago, Ill.
Russell H. Dunn, Port Arthur, Texas, No. 1069.
W. C. Robertson, Minneapolis, Minn., No. 44.

National Memorial Headquarters Commission—
John K. Tener, Chairman (Charleroi, Pa., No. 404),
Oliver Bldg., Pittsburgh, Pa.
Joseph T. Fanning, Secretary-Treasurer and Execu-
tive Director (Indianapolis, Ind., No. 13), 50 East
42nd St., New York, N. Y.
James R. Nicholson (Springfield, Mass., No. 61),
P. O. Box 2404, Boston, Mass.
Edward Rightor, New Orleans, La., No. 30, 1o10
Canal Commercial Building.
Fred Harper, Lynchburg, Va., No. 321.
Bruce A. Campbell, East St. Louis, Ill.,, No. 664,
Murphy Bldg.
William M. Abbott, San Francisco, Cal., No. 3,
58 Sutter St.
Rush L. Holland (Colorado Springs, Colo., No. 309),
Metropolitan Bank Building, Washington, D. C.
Frank L. Rain, Fairbury, Neb., No. 1203.
William W. Mountain (Flint, Mich., No. 222), Tre-
mainsville and Upton Avenues, West Toledo, Ohio.
J. Edgar Masters (Charleroi, Pa., No. 494), Office of
County Treasurer, Washington, Pa.
William Hawley Atwell, Grand Exalted Ruler, Mem-
ber Ex-Officio, Dallas, Texas, No. 71.

Leach Memorial Commillce—
William J. O’Brien, Chairman, Baltimore, Md.,
No. 7, 1oog Calvert Building.
William T. Phillips, New York, N. Y., No. 1.
Albert T. Brophy, Brooklyn, N. Y., No. 22.

Allen Memorial Commitliee—
Charles E. Pickett, Chairman, Waterloo, Ia., No. 2go.
Thomas B. Mills, Superior, Wis., No. 403.
Edward J. McCrossin, Birmingham, Ala., No. 79.

Brown Memorial Commillece—
Raymond Benjamin, Chairman (Napa, Cal.,, No.
832), 512 De Young Building, San Francisco.
Fred O. Nuetzel, Louisville, Ky., No. 8.
W. A. James, Galveston, Texas, No. 126.

The Elks National Home at Bedford, Virginia

"THE Elks National Home at Bedford, Va., is main-

tained as a residence for aged and indigent
members of the Order. It is neither an infirmary nor a
hospital. Applications for admission to the Home must
be made in writing, on blanks furnished by the Grand
Secretary, and signed by the applicant. "All applica-
tions must be approved by the Subordinate Lodge of
which the applicant is a member, at a regular meeting and

forwarded to the Secretary of the Board of Grand Trus-
tees. The Board of Grand Trustees shall pass on all appli-
cations. For all laws governing the Elks National Home,
see Grand Lodge Statutes, Chapter 9, Sections 62 to
69a, inclusive. TFor information regarding the Home,
address Robert A. Scott, Home Member, Board of
?llia_nd Trustees, B. P. O. Elks Lodge No. 866, Linton,
ndiana,
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Your
DECLARATION
OF
INDEPENDENCE

O more momentous decis-
ion ever was or will be
made in thehistory of our coun-
try than that chronicled by the
Declaration of Independence.
What the very act of signing
meantto thefifty-sixwho boldly
affixed their names, we of today
can appreciate only too little;
their’s was a decision in which
not merely the future of the
structure they would build, but
the future of the builders them-
selves, hung in the balance.

Today, we can do much more
than reverently observe the one
hundred and fiftieth anniver.
sary of the Declaration of Inde-
pendence. We can, if we like,
write a declaration of financial
independence for ourselves; a
declaration which chronicles a
resolution not longer to delay
in the rearing of a financial
structure.

The significance of such an act,
either to ourselves or our fami-
lies, cannot be exaggerated. To-
day, we can earn and soundly
invest our earnings, so that to.
morrow, when we cannot earn,
they will earn for us.

No sounder beginning in creat.
ing a financial future can be
made than to secure from thig
House, bulwarked with its rec-
ord of Forty-four Years Withowt
Loss to Any Investor, its litera-
ture describing current July in.
vestment opportunities in
StrausBonds, to vield from 5.75

to 6.25%. Write today, and ask
for

BOOKLET G-1620

S.W.STRAUS
& CO.

Established 1882 Incorporated

INVESTMENT BONDS
STrAUS BuiLping
565 Fiteh Avenue
at g6th St.
New Yonrk
STRAUS BurLpING
70 Post Street, SAN FRANCISCO

44 YEARS WITHOUT LOSS
TO ANY INVESTOR

STRAUS BuiLDING
Michigan Ava.
at Jackson Blud.
CHicago

The Elks Magazine

Fundamentals for Investors
By Paul Tomlinson

ONSERVATIVE estimates place the losses
of the people of the United States, who
put their money into worthless or fraudu-

lent securities, at a billion dollars a year. This
is a colossal sum on which interest alone amounts
to over twenty million dollars a week, and more
every half hour than all but a very small portion
of our population are able to accumulate in a life-
time. How can one explain the fact that this
staggering amount of money is taken out of the
pockets of our people every year? We boast
that we are well educated, that we are intelligent
and shrewd in business, and yet it is safe to say
that no other people in the world are such marks
for unscrupulous promoters and swindlers.

No one has any desire to lose money. Most
of us have to work pretty hard for what we
get, and we owe it to ourselves and our depend-
ents to hold on to it if we can. And sometimes
it seems more difficult to keep money than it does
to earn it. A little education in the business of
investing would quickly show us how to keep out
of trouble, and if we can do that much, the prin-
cipal task would be accomplished, and there
would be no need to worry about profits.

All over the country are get-rich-quick oper-
ators attempting to deceive or defraud investors.
Experienced investors can take care of them-
selves, but the number of experienced investors
comprises only a small percentage of our popula-
tion. The National Better Business Bureau, Inc.,
formed by, the Associated Advertising Clubs of the
World, is one agency which is striving constantly
to safeguard the small and inexperienced investor
against fraudulent and speculative investments.
There are forty-five branches of this organization
in the United States, all working constantly to dis-
cover the truth about investments and make the
facts known to the investing public..

The Investment Bankers Association, through
its agencies, members, and research committees,
is constantly collecting facts about securities
and disseminating the facts they have gathered.
This_information is gathered for the benefit of
the investing public, and is at their disposal;
it is valuable information for every investor,
and for the inexperienced investor it is well-
nigh indispensable. Service of this kind is also
for the best interests of business and the country
generally, for every dollar that can be saved from
the wastage of fraudulent and worthless invest-
ment means that much more capital for legiti-
mate enterprise. And if industry is to grow
and function to the best advantage it must
constantly have new capital at its disposal.

In the first place it is essential that an invest-

" ment to- be-thoroughly sound-must- be-safe as-to

principal, and consistently income-producing.
Further, it is desirable that it be marketable;
that is to say, that there be a demand for it
which will enable the owner to sell at any time
he so desires. 1If the principal of an investment
is not safe there is no point of course in investi-
gating any further, and the first thing then is
for the prospective buyer to have some idea as
to how to determine whether or not this first
requirement is successfully met.

HARES in new enterprises are almost always
speculative, and a safe general rule is to let
them severely alone. The salesman will natu-
rally argue that it is the people with courage and
faith to back new enterprises who reap the
greatest benefits. Which may be true, but in
addition to courage and faith a fat pocketbook
is also important. The amount of a corpora-
tion’s bonded debt, notes payable, and other
liabilities, are essential factors in determining
the value of stock. So are earnings, but if a
company is not yet operating there are no earn-
ings and there is no one who can foretell what
they are going to be until actual experience has
supplied the proof. When there are real earn-
ings to consider it is well to inquire what they
have averaged over a period of years, for past
performance is the very best basis on which to
base future hopes in the business world. Man-
agement is a,vital factor in success, and any
salesman should be willing to supply the names
of the directors and officers of the corporation
whose shares he is endeavoring to market, to
say nothing of the people connected with the
firm which he himself is representing.

When the person solicited to buy has all the
information suggested by the points raised in the
preceding paragraph he is in a position either to
say “No” or to pursue his investigations further.
One of the most fundamental of investment
fundamentals is never to make a hasty bargain,
never to commit oneself to buy without a thor-
ough and exhaustive investigation. The world
is as full of good investments as the sea is full of
fish, and because one misses what may seem at
the time to be a desirable opportunity does not
mean that there will not be plenty of others justas
good. Be skeptical, be curious and inquisitive
and do nothing until you are sure you are right.

Many people have the idea that stocks are
sold for the purpose of making their owners rich.
The truth of the matter is that stocks are,—
or should be,—sold for the purpose of providing
capital for the legitimate undertakings of legit-
imate businesses. No honest seller of stock will
make any attempt to guarantee profits, and in
the matter of dividends he can do no more than
call attention to the corporation’s record of
earnings, the position occupied by the stock in
the corporation’s financial structure, and say
that if all goes as well as the directors hope it is
reasonable to expect that dividends can be dis-
tributed regularly.

THE business of dealing in securities, properly

conducted, is one of the most essential of
industries. If the railroads had not been able
to sell bonds and stocks the American people
would not be enjoying their present high stand-
ard of living, and transportation as we know it
today would not exist. The same thing applies
to public utility corporations, to steamship lines,
to manufacturing businesses of all kinds; capital
furnished by the investing public is what makes
our industrial world go 'round. The man who
invests a thousand dollars in a legitimate business
is making a diréct and valuable contribution to
the welfare of his country. Such a man is en-
titled to a reasonable return on his investment,
but he has no right to a return out of all pro-
ortion to what experience and his own intel-
gence tell him is proper to expect. The man
who tries to get too much for his money is, in
the long run, pretty certain to find that so far
as he is concerned investments are not only
unprofitable but expensive possessions. And
in the last analysis has he anyone but himself
to blame?

Investment Literature -

“Forty-four Years without Loss to Any
Investor,” S. W. Straus & Co., 565 Fifth Avenue,
N. Y. City.

“Your Money—Its Safe Investment’’; ““Are
You Losing Money? A Brief History of Guar-
anteed Bonds”; ‘Fidelity Bonds Are First
Mortgages”’; ‘“ Fidelity Service and the Morning

Mail.” The Fidelity Bond & Mortgage Co. of
St. Louis, Mo.
“Arnold’s Certificates,”” Arnold & Co.,

‘Washington, D. C.

“Invest by the Income Map,” the Trust
Company of Florida, Miami, Florida.

“8% and Safety,” The Filer-Cleveland Co.,
2105 Bedford Building, Miami, Florida.

““Adair Protected First Mortgage Bonds,”
Adair Realty & Trust Co., Atlanta, Georgia.

“Fifty-three Years of Proven Safety”’;
‘““How to Build an Independent Income,” ““The
F. H. Smith Company, Smith Building, Wash-
ington, D. C.

“Investment Guide,” Greenbaum Sons In-
vestment Co., La Salle & Madison, Chicago,
Illinois,

The Trust Company of New Jersey, Jersey
City, N. J., will send information on the ad-
vantages of having a trust company handle
your estate.

“Miller First Mortgage 6149 Gold Bond
Certificates.” G. L. Miller & Co., 30 East 42nd
St., N. Y. City.

In writing for information please mention
THE ELKS MAGAZINE.







































