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Grand Exalted Ruler— .
Charles H. Grakelow, Philadelphia, Pa., No. 2.
Grand Esteemed Leading K. night—
Hubert S. Riley, Indianapolis, Ind., No. 13.
Grand Esteemed Loyal Knight—
Harvey M. Blue, Montgomery, Ala., No. 596.
Grand Esteemed Lecturing Knight—
Hugh D. MacCasham, Blackfoot, Idaho, No. 1416.
Grand Secretary—
Fred C. Robinson (Dubuque, Towa, No. 297), Elks
National Memorial Headquarters Bldg., Chicago, Ill.
Grand Treasurer—
Fred A. Morris, Mexico, Mo., No. 919.
=
Board of Grand Trustees—
Robert A. Scott, Chairman and Home Member,
Linton, Ind., No. 866.
Clyde Jennings, Vice Chairman, Lynchburg, Va.,
No. 321. ]
Louis Boismenue, Secretary, East St. Louis, Il
No. 664, 2x N. Main St. .
Edward W. Cotter, Approving Member, Hartford,
Conn., No. 19, Pilgard Bldg.
Richard P. Rooney, Newark, N. J., No. 21, 1048
Broad St.
Grand Forum— . .
John J. Carton, Chief Justice, Flint, Mich., No. 222.
William J. Conway (Wisconsin Rapids, Wis., No.
693), State House, Madison, Wis.
Walter P. Andrews, Atlanta, Ga., No. 78. B
Murray Hulbert, New York, N. Y., No. 1, 165
Broadway.
» Walter F. Meier, Seattle, Wash., No. g2.

Commilttee on J. udiciary—
Lawrence H. Rupp, Chairman, Allentown, Pa., No.
130.
John R. Coen, Sterling, Colo., No. 1336.
Clarence M. Browne, Saginaw, Mich., No. 47.
L K. Lewis, Ruluth, Minn., No. 133.
Floyd E. Thompson, Moline, Ill., No. 556.
Good of the Order Committee—
James T. Hallinan, Chairman (Queens Borough, N. Y.,
No. 878), 35 Nassau St., New York, N. Y.
F. J. Schrader, Allegheny, Pa., No. 339.
John E. Hurley, Providence, R. I., No. 14.

Commiltee on Credentials—
S. John Connolly, Chairman, Beverly, Mass., No.

1309.
Charles C. Bradley, Portland, Ore., No. 142.
John E. Breaux, Biloxi, Miss., No. 606.
L. N. Reefer, Wheeling, W. Va., No. 28.
Barry Hagedon, El Paso, Texas, No. 187.
Auditing Committee—
"A. S. Cain, Chairman, New Orleans, La., No. 30.
Charles M. Bedell, Syracuse, N. Y., No. 31.
H. Glen Boyd, Wichita, Kan., No. 427.
State Association Commiitee— :
W%Iliam H. Reinhart, Chairman, Sandusky, Ohio,
0. 28s,
A. Charles Stewart, Frostburg, Md., No. 470.
L.J. Kosminsky, Texarkana, Ark., No. 399.
National Memorial Headguarters Commission—
John K. Tener, Chairman (Charleroi, Pa., No. 494),
Oliver Bldg., Pittsburgh, Pa.
Joseph T. Fanning, Secretary-Treasurer and Execu-
tive Director (Indianapolis, Ind., No. 13), 50 East
42nd St., New York, N. Y.
James R. Nicholson (Springfield, Mass., No. 61),
P. O. Box 2404, Boston, Mass. N
Edward Rightor, New Orleans, La., No. 30, 1010
Canal Conmercial Bldg.

T HE Elks National Home at Bedford, Va., is maintained as a

neither an infirmary nor a hospital. Applications for admission
to the Home must be made in vl/)riting, on blanks furnished by the
Grand Secretary, and signed by the applicant. All applications
must be approved by the Subordinate Lodge of which the appli-
cant is & member, at g regular meeting and forwarded to the
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Grand Lodge Officers and Committees 1926-1927

Grand Tiler—
Michael H. McCarron, Woburn, Mass., No. goS8.
Grand Inner Guard—
_ Louie Forman, Bloomington, IIl., No. 281.
Grand Chaplain—
Rev. Dr. John Dysart (Jamestown, N. Y., No. 263),
Flint, Mich.
Grand Esquire— *
Robert L. Queisser, Cleveland, Ohio, No. 18.
Secretary to Grand Exalted Ruler—
Furey Ellis, Philadelphia, Pa., No. 2.
Pardon Commissioner—
Jefferson B. Browne, Key West, Fla., No. ss1.

Fred Harper, Lynchburg, Va., No. 321,
Bruce A. Campbell, East St. Louis, IIl., No. 664,
Murphy Bldg.
William M. Abbott, San Francisco, Cal, No. 3, 58
Sutter St. '
Rush L. Holland (Colorado Springs, Colo., No. 309),
Metropolitan Bank Bldg., Washington, D. C.
Frank L. Rain, Fairbury, Neb., No. 1203.
William W. Mountain “(Flint, Mich., No. 22), Tre-
mainsville and Upton Avenues, West Toledo, Ohio.
J. Edgar Masters (Charleroi, Pa., No. 494), Offce
County Treasurer, Washington, Pa.
Charles H. Grakelow, Grand Exalted Ruler (ex-officio),
Philadelphia, Pa., No. 2.

Social and_Community Welfare Committee—
John P. Sullivan, Chairman, New Orleans, La., No.
30, 642 Commercial Place. .
W. C. Robertson, Minneapolis, Minn., No. 44.
Curtis P. Brown, Fargo, N. D., No. 260.
Lee F. Bays, Sullivan, Ind., No. or1.
R. S. Barrett, Alexandria, Va., No., 758.

Special Activities Committee—
Lloyd R. Maxwell, Chairman (Marshalltown, Towa,
No. 312), 6 N. Michigan Ave., Chicago, Il
Louis N. Goldsmith, Secretary, Philadelphia, Pa,
No. 2.
Charles A. Beardsley, Oakland, Cal., No. 171.
Judge John C. Karel, Milwaukee, Wis., No. 46.
G. Phillip Maggioni, Savannah, Ga., No. 183.
James T. Keefe, North Platte, Neb., No. 98s.
Eugene W. Kelly, Salt Lake City, Utah, No. 8s.
Max L. Lindheimer, Williamsport, Pa., No. 173.
William L. Dill, Paterson, N. J., No. 6o.
Edwin K. McPeck, Adams, Mass., No. 133 5.

Commiltee on Memorial to Past Grand Exalted Ruler
B. M. Allen—

Charles E. Pickett, Past Grand Exalted Ruler, Chaijr-
man, Waterloo, Iowa, No. 290.

Thomas B. Mills, Past Grand Exalted Ruler, Superior,
Wis., No. 403.

Edward J. McCrossin, Birmingham, Ala., No. 79.

Committee on Memorial io Past Grand Exalted Ruler
Robert W. Brown—

Raymond Benjamin, Past Grand Exalted Ruler,
Chairman (Napa, Cal,, No. 832), 512 De Young
Bldg., San Francisco, Cal.

Fred O, Nuetzel, Louisville, Ky., No. 8.

W. A. James, Galveston, Tex., No. 126.

Commitiee on Memorial t9 Past Grand Exalted Ruler
William E. English—

Joseph T. Fanning, Past Grand Exalted Ruler.
Chatrman (Indianapolis, Ind., No. 13), 50 Fast 42nd
St., New York, N. V.

J. Harry O’Brien, Past Grand T: rustee, Indianapolis,
Ind., No. 13.

Thomas L. Hughes, Exalted Ruler, Indianapolis,
Ind., No. 13.

The Elks National Home at Bedford, Virginia

%ecretnry (lalf ﬁhe Board g{l Gmnl:i Trustees:.F Tléi'?oard of Grand

i P rder. It is rustees shall pass on applications. For aws governing

residence for aged and indigent members of the Order the Elks National Home, see Grand Lodge Statutes, (.g :
Sections 62 to Goa, inclusive. For information regarding the
Home, address Robert A. Scott, Chairman and Home Member.

?c:grd of Grand Trustees, B. P. O. Elks Lodge No. 866, Linton.
ndiana.
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The Elks Magazine

The First Elks Magazine Cruise

Tour to West Indies and South America Sponsored by this
Publication Was Most Successful of Season

ELks MacaziNE Cruise to the West
Indies and South America is declared to
have been one of the largest ar.d most suc-
cessful that ever went out from the port of New
York. Initiated by the Magazine, in coopera-
tion with the James Boring Travel Service, Inc.,
the cruise attracted wide interest among the
membership of the Order and, despite unseason-
able weather prior to the date of the sailing and
also adverse climatic reports during the
autumn which led to the canceling of many
similar cruises, the passenger list of THE ELKS
MAGAZINE cruise was very large.

Under charter to the Boring firm, with Mr.
Boring in personal charge, the beautiful White
Star liner Doric steamed from her New York
pier on December 28 carrying more than 400
passengers, composed of Elks, their families and
friends. On her return, January 18, twenty-two
days later, every one on board was enthusiastic
over the result of thc voyage, and expressed
great pleasure in having participated in it.

After clearing New York harbor the Doric
headed straight for Cuba, Havana being its first
port of call. On the second night out a “Get-
together” meeting of the Elks on board was
held for the purpose of bringing together
the members who had not yet had an opportu-
nity to become acquainted. At this meeting,
which took place in the main lounge of the ship,
a list was made of the various Lodges to which
the Elk passengers belonged. The count showed
that there were 183 Elks, 18 of them Past Ex-
alted Rulers, in the party, representing 112
Lodges, located in 25 different States, from
Maine to Florida and Utah. Most of them
were accompanied by members of their families,
making a total of 350 on board who were con-
nected with the Order. About fifty non-mem-
bers, who were, however, friends of the Elks on
board, were also included among the passengers.

Under the circumstances, it naturally did not
take long for the passengers all to become
acquainted. Officers of the ship say the social
and fraternal features of the voyage were en-
tirely distinctive and new to them, so much so
that they imagined they had on board either
next-door neighbors, or members of one big and
congenial family.

The weather during the entire cruise was as
balmy as June and, save for a shower or two,
was as well-behaved as if it, too, were under the
control of the management.

The first country visited was Cuba, “the

island of a hundred harbors.”” The Doric
arrived in Havana harbor late in the afternoon
of December 31, and her passengers were taken
off in landing boats. The ancient city was in
festal mood, and the cruise members were
plunged at once into a typical old-time New
Year's Eve celebration, including a banquet
and, later, a ball on the roof of the Hotel Plaza.
New Year’s Day also was spent in Havana,
members of the Elk party spending the day large-
ly in automobile drives to points of interest
about the city.

The next stop was in the Panama Canal Zone,
the Doric arriving at Colon on the afternoon of
Tuesday, January 4. A royal reception was
given the voyagers at this port. A fleet of army
airplanes met the steamer several miles out at
sea, and performed many spectacular stunts
while circling around it on the way to the dock,
dropping on the deck copies of a special ELKs
Macazine Cruise edition of the Paname Times,
profusely illustrated and containing much in-
formation about Panama and the Canal Zone of
interest and value to the visitors. Boarding
parties, composed of officers and members of
Canal Zone Lodge, No. 1414, government
officials and local business men, welcomed the
‘visitors while the vessel was docking, during
which time the United States Government Band
played patriotic airs on the dock.

The cruise members were immediately put on
board a train, headed for Balboa Heights, on the
Pacific ocean end of the Panama Canal. On the
way across the Isthmus a stop of two hours was
made to permit an inspection of the famous
Gatun Locks of the Canal. This is the highest
spot in the construction of what is known as the
greatest engineering feat on the American
continent. Aside from the technical interest
attaching to the locks and the Gatun dam, there
is also a sporting interest, for the surface of the
latter has been seeded with grass and laid out as
an eighteen-hole golf-course. .

At Balboa Heights, on the Pacific end of the
Canal, motor-cars were waiting to take the
visitors on sightseeing trips, including the Canal
Zone, Papama City, and Old Panama, In the
last of which the ruins of construction more
than three centuries old stand algngmde of mod-
ern buildings and business establishments.

A banquet and ball were_tendered the mem-
bers of the cruise at the Tivoli Hotel, Balboa
Heights, in the evening, and the Doric left at
one o’clock the next afternoon for Willemstad,

the quaint old Dutch settlement on the island of
Curacao. Authorities state that it seldom, if
ever, rains on Curacao, and that most of the
water used on the island has to be imported.
Nature treated the members of the cruise to an
unlooked for phenomenon, while they were at
Willemstad, in the form of a lusty shower. But
even this did not spoil their enjoyment of their
visit to that curious old town.

Across the water from Curagao, on the main-
land of Venczuela, is the oil port of La Guaira,
a town of vari-colored houses built on a stee
hill rising almost from the water’s edge. This
was the next place visited by the Doric, and it
was here that the voyagers encountercd what
was, perhaps, their most thrilling experience of
the entire trip: the journcy from La Guaira to
Caracas. Caracas, capital of Venczucla, is a
city of 100,000 people, built in a sort of valley
which is some 3,200 fect above sea-level, ten
miles on an air-line from La Guaira, but thirty
miles by motor or train. A narrow gauge
steam railroad and a splendid automobile road
connecting the two cities climb tortuously over
the intervening mountains. Both are considcred
among the wonders of modern engineering. The
journey, by either train or automobile, is an ex-
citing trip along the sheer edges of rocky hills
that are almost perpendicular, from which one
looks over into valleys 2,000 feet deep and more,
their sides in many instances being too steep
for even the mountain goats to negotiate. At
Caracas luncheon was served to the members
of the cruise at the Palace and Grand hotels,
and about two hours were spent there in auto-
mobile drives in and around this old Spanish
city.

’i"rinida.d, in the British West Indies, followed
on the itincrary and furnished a new and differ-
ent attraction to the party in an automobile drive
of sixteen miles over “The Saddle,” through a
tropical growth that seemed to include every
fruit and flower known to that part of the
world. This drive started out of Port of Spain,
the capital and the largest’ town on the island.
The French West Indies were reached at Fort de
France and St. Pierre, on the Island of Mar-
tinique. At the latter place, onc has a somewhat
gruesome thrill in the recollection that in 1902
the former city of St. Pierre with its 28,000 in-
habitants was totally destroyed by the eruption
of Mt. Pelée, the great volcano at the base of
which it stood.

(Continued on page 83)

Candidates for Grand Lodge Offices

HREE candidacies have been announced

for Grand Lodge offices to be elected at the

Grand Lodge meeting to be held in Cincin-
nati next July. Two of these candidacies are
announced by the Lodges of which they are
members, the third by the candidate himself.

Springfield, Mass., Lodge Presents
J{:hn rank Malley
For Grand Exalted Ruler

Springfield, Mass., Lodge, No. 61, endorses
and presents John Frank Malley as a candidate
for the office of Grand Exalted Ruler, at the
annual meeting of the Grand Lodge to be held
in Cincinnati, Ohio, next July.

Mr. Malley has been a member of Springfield
Lodge since 1904. He was elected Exalted
Ruler in 1909, was delegate to the Grand Lodge
in 1910 and was appointed District Deputy
Grand Exalted Ruler in 1916. In 1917 he was
appointed to the Grand Lodge Committee on
Judiciary, on which he served continuously—
with the exception of one year—until 1926,
serving as Chairman during the last three years.
The year 1922-1923, he was Chairman of the
Grand Lodge Committee on Good of the Order.

As Chairman of the Grand Lodge Committee on
Judiciary, he compiled, revised and .edlted the
Digest of Opinions and Decisions, in 1924, a
supplement thereto in 1925 and a cumulative
supplement in 1926.

glll)r. Malley sgrved two terms in the Massa-
chusetts State Senate, 1910 and 19r1. In 1913
he was appointed Collector of Internal Revenue
for the State of Massachusetts, from which office
he resigned in 1919, to resume the practise of law.

Lee Meriwether, of St. Louis,
Announces Himsel
For Grand Exalted Ruler

Lee Meriwether, of St. Louis, Mo., Lodge,
No. ¢, has, by printed circular, announced him-
self as a candidate for the officc of Grand
Exalted Ruler, at the Grand Lodge meeting In
Cincinnati next July.

Mr. Meriwether was elected Exalted Ruler of
St. Louis Lodge in 1921, was representative to
the Grand Lodge in 1922 and was appointed to
the Grand Lodge Committee on Social and
Community Welfare for the year 1922-1923.
He is a past President of the Missouri State Elks
Association.

In 1916 Mr. Meriwether was appointed
Assistant to the United States Ambassador to
France, a post in which he served for three
years. :

Los Angeles, Calif., Lodge Presents
Dr. Rai;)h Hagan
For Grand Trustee

Los Angeles, Calif.,, Lodge, No. 99, presents
Dr. Ralph Hagan as a candidate for the office
of Grand Trustee, at the Grand Lodge mceting
in Cincinnati next July. .

Dr. Hagan was initiated -into Los Angeles
Lodge in 1808. He became its Lxalted Ruler
in 1904. Hc was appointed District Deputy
Grand Exalted Ruler for the year 1905-1906.
In 1915-1916 Dr. Hagan was President of
the California State Llks Association. He
served on the Grand Lodge Committee on
Preservation of the Elk in 1912-1913, was Chair-
man of the Grand Lodge Committee on State
Associations, 1916-1917, member of the Grand
Lodge Committee on Good of the Order, 1923-
1924, member of the Grand Lodge Auditing
Committee, 1924-1925 and Chairman of the
Grand Lodge Committee on Distribution in 1926.
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1927 Grand Lodge Reunion

Tothe Past Grand Exalted Rulers, The Grand
Lodge Officers and Committeemen; and
the Officers and Members of all Subordi-
nate Lodges of the Benevolent and Pro-
tective Order of Elks of the United States
of America:

Greetings!
EBRUARY days seem pretty far removed
from July and the Big Doings in Elkdom,
but the first robin was heard singing an carly
salute to spring—so the time of King Winter’s
abdication is just ahead of us.

Meanwhile the preparations for the nation-
wide coming of the Elks to Cincinnati, July 8
to ‘15 next, have been going on with unprec-
edented fervor.

There hasn’t been one drone discovered in
any of the sub-committees and all of them are
busy as honeymakers in a beehive when roses
are in blossom.

Before Cincinnati was assured the oppor-
tunity to ‘“‘repeat” the earliest experience ot
over a score of years ago, the promissory note
was given that this home of Cincinnati Lodge
No. 5, B. P. O. E., would fracture all records
as host-entertainers to the Grand Lodge in 1927.

That promissory note will be taken up and
paid in full with compound interest.

This is the third of the once-a-month series of
Official Bulletins directed to every Elk within
the national preserves, carrying in brief a fore-
cast of the events scheduled during that historic
week next July.

It is not the intention to rehearse in each
successive Bulletin the high spots covered in the
messages that have preceded the current pres-
entations.

This point is one we would like to stress:

Each Elk is asked to save the issues of THE
ELks MAGAZINE carrying the Bulletins and to
stow them in their grips when they come to
Cincinnati, as reminders of some of the high
spots of the great get-together. The last Bulle-
tin, No. 7, will appear in the July number of the
Magazine, which will be in your hands ten days
before you reach Cincinnati. It will contain a
résumé of all the “high spots.” -

Everything that the Cincinnati Elks will offer
to their visiting guests of Elkdom will be as
free as the cool breezes that sweep from her
score of hills—as free as the pure water from
Cincinnati’s marvelous up-river filtration plant.

But—and please get this But—and note that
the emphasis is stressed in black-face type, which
fairly screams the important order:

To Enjoy all These Free Privileges Every
visitor MUST register and by so doing secure
the proper and needed credentials.

This applies to all Elks and their families—
members of Cincinnati Lodge no less than visi-
tors from other places.

Registration of Grand Lodge Officers and
members of the Grand Lodge will take place
at the Hotel Sinton, and General Registration
at the County Court House, Court and Main,
where tickets to all evenls and badges will be
given each visitor.

Every Elk should remember this—even if
he has to tie a red string around his little finger.
He might memorize this injunction:

“The first thing I've got to do when I get to~
Cincinnati is to REGISTER!”

Historical High Spots
At the hour of writing this proclamation the
united sons and daughters of Greater Cincinnati
are in the thick of preparation for a unique
“Know Cincinnati Better” campaign. The old

in Cincinnati
Bulletin No. 3

Queen City of the West, whose beauty Long--
fellow immortalized in poetry, is awakening to
her advantages in a way that will at least add
knowledge to the enthusiasm and zest of your
Elk hosts. Cincinnati is a beautiful place with
its glorious emerald settings on a mighty sky-
line of successive heights. The Big Parade as it
passes through Eden Park will march under t!{e
historic bridge near the Water Tower which is
the first concrete structure in the world! Red-
land Field presented the earliest of all concrete
baseball grand stands and the Ingalls Building
at Fourth and Vine Streets was the first con-
crete business block ever constructed.

On Wayne’s Trail

Cincinnati has scores of historic spots that are
to be visited by our grand army of guests. The
famed plant of The Globe-Wernicke Company
has been added to the list of industrial plants
to be visited. This home of sectional bookcases
and filing cabinets is located on what is called
Carthage Avenue, Norwood, one of Cincinnati’s
suburban towns, but which might have been
more properly named Wayne’s Trail, because it
was over that route that Mad Anthony Wayne
and his brave troopers marched from their camﬂ;l),
which is now Hyde Park, over to the site of the
picturesque hamlet of Hartwell.

Another Great Trip

Another of the nationally famous structures
to be visited during the week will be the wonder-
ful new plant of The Columbia Power Com-
pany, down the river, the magnificent structure
from which Cincinnati and a hundred smaller
towns and cities are supplied with electricity—
heat, light and power. This plant is located in
the valley of the Miami and Whitewater rivers,
not far from North Bend, where sleeps Ohio’s
first President—William Henry Harrison—
““0Old Tippecanoe. ” .

“Castle Farm” and the rejuvenated Chester
Park have been added to the places of enter-
tainment to which the Elks and their visiting
families are to be welcomed. See details in next
Bulletin. .

. ‘The next Bulletin will present word-pictures
of both these Meccas of popular resort. .

Lying just southwest of Cincinnati—a little
beyond Louisville—is Mammoth Cave, one of
the world’s greatest subterranean wonders.
Elks from East and West have written the
General Reunion Committee if it would be
possible to arrange for an Elks’ pilgrimage to
Kentucky’s great cave country. To all these
inquirers we would reply that if this is humanly
possible arrangements for such an “after-the-
Grand-Lodge session” expedition to Mammoth
Cave will be made. Those to whom this trip
might appeal are invited to write the Com-
mittee and we will see what can be done in the
way ‘of securing a special train, special rates
and special accommodations at Mammoth
Cave.

The Zoo Opera

Lovers of music will be delighted to know that
the choice of grand operas to be presented
during the Elks’ stay in Cincinnati has already
been made. A performance is promised for
each night at the new outdoor theater at the
Zoological Garden. Fra Diavolo and Il Trova-
tore are the two operas selected. * At the Zoo
every afternoon during the Grand Lodge sessions
free popular concerts are to be given by the Cin-
cinnati Symphony Orchestra, and on Saturday,
July 16, a grand ballet and concert will be the
dual attraction. As the Zoo is a civic institution
every Elk, his family and friends, should visit
it during their stay in Cincinnati. Tickets will
be furnished every Elk that ‘registers free of
charge.

The Great Elks® Shoot

The Committee in charge of this big feature of
the 1927 Grand Lodge Reunion have completed
arrangements for holding this event at Coney
Island on July 12th and r3th.

The large Grand Stand and other immense
buildings will make it possible to accommodate
any number of shooters with all necessary con-
veniences. The traps will be located inside the
track which immediately joins the grounds of the
Coney Island Amusement Park, where many of
the entertaining features of the Reunion will be
held. Every Elk and the members of his family
will receive free transportation to and from
Coney Island, a beautiful ride of ten miles on the
Ohio River. )

Coney Island is one of the most beautiful
amusement parks in the country and here, with-
in a stone’s throw of the shooting grounds,
{ou will find, among other features, the world’s

argest swimming-pool with a capacity for 7,000
bathers. Wednesday, July 13th, will be “Elks’
Day at Coney,”” with an old-fashioned Kentucky
Burgoo and Barbecue free of charge.

85,000.00 in Cash and Trophies

Over $5,000.00 in Cash and Trophies will be
awarded in the various Elks’ Trapshooting
events, and the one event which will probably
create the greatest interest will be the Lodge
Five-Man Team Race for the handsome ELxS
MacaziNe Trophy, valued at over $500 co.

Again we ask that each subordinate Lodge
select at once, if they have not already done
so, one or more of their local members who
are Trapshooters, to act as a Committee and
organize a team to compete in this Record-
breaking Elks Tournament.

The Peters Cartridge Co.

Another one of the great industrial concerns
of Cincinnati and of the ammunition world is
The Peters Cartridge Company, whose offices
are in Cincinnati, with factory located at Kings
Mtl)]}s’ Ohio, about twenty-five miles from the
city.
This Company was founded in"1887, and in the
forty years of its activity has progressed to a
point where its product, Peters ammunition, is
known the world over and regarded by many as
the standard by which good ammunition is
judged.

The reasons for this constant growth are
many and varied—but briefly it is the result of a
perfect coordination of administrative and
technical forces with the common aim in mind
of placing in the hands of the shooting public
ammunition of only the highest possible quality,
and producing only the finest possible per-

¢

formance.

An examgle of this policy of catering to the
needs and desires of sportsmen is shown by the’
fact that the Peters line of shot shells and car-'
tridges is complete to answer on a strictly
quality basis any and every requirement of the
“scattergun artist” or the “rifle crank.”

The officials of The Peters Cartridge Company
will be glad to meet all visiting Elks who are
interested in the great sport of shooting. Peters
representatives will, of course, be on hand for
the trapshooting events, for these gvents will,
no doubt, be made so attractive as to interest
many hundreds of Elk trapshooters. And par-
ticular attention is called to the -cash prizes
offered by the Reunion Committee in the Trap-
shooting Contest.

A Possible Dayton Trip

In 1922, when the Elks were last in Cincinnati,
a large group expressed the desire to go to Day-
ton to see the great plant of the National Cash
Register Company. :
Some of the Old-timers who remember the
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success of the excursion to the Gem City at
that time, are asking if it is possible to have an
excursion there this year—1927. If a sufficient
number express themselves in favor of a run to
Dayton, this trip will be an added attraction to
follow the close of the business session.

Dayton is only sixty miles from Cincinnati
and is one of the most beautiful cities of South-
.ern Ohio.

Golf
From all parts of the country queries are
being received with reference to the Golf Links
of Cincinnati. A subcommittee on this subject
has - been appointed and details pertaining to
Cincinnati’s Golf Links will appear in the next
Bulletin. —

Taxicab Service

The following companies will be the official
ones for the taxicab service during the reunion:

Zumstein Taxicab Company
Town Taxi Company

Blue Bird Cab Company
Checker Taxi Company
Brady Taxicab Company

A number of queries are being received from
the larger delegations that are coming. Com-
munications addressed to either of these com-
panies will receive attention, and the rates
submitted by them will be first approved by the
General Reunion Committee, and all of these
companies will have placards reading:

hAY

The Elks Magazine

“Official Cab Approved by Reunion
Committee”

Our first message of the Bulletin is also serving
as the last word—the first thing to do after you
arrive in Cincinnati is—

REGISTER!
Fraternally,
1927 GRAND LODGE REUNION
COMMITTEE,
AuG. HERRMANN, Chairman,
CHas. E. BuxIxg,
CHas. E. DORNETTE,
Max FriebpMAaN, Ex-Officio.

And all of the Chairmen of the various sub-

committees already appointed.

The Grand Eﬁalted Ruler’s

NE of the longest and busiest tours ever
O taken by a head of thz: Order was made by
Grand Exalted Ruler Charles H. Grake-
low, who on February 1o completed, at Phila-
delphia, a trip of considerably more than 10,000
miles which took him through a score of States
and into scores of Elks Lodges. And it was not
only a busy tour, but a triumphal one. " On his
arrival, towns declared half holidays, business
men left their affairs to devote their time to
greetings and good fellowship, and Elks in many
cities presented hundreds of candidates for
initiation in the presence of the head of the
Order.

Outstanding in Mr. Grakelow’s visits were
sessions at Salem, Oregon, and Olympia,
Washington, where the State assemblies met in
joint sessions to listen tc addresses on American-
ism and patriotism by the Grand Exalted Ruler.
Past Grand Exalted Rulers, former officers of
the Grand Lodge, Exalted Rulers of the local
Lodges and prominent Elks in every town
visited gathered to welcome the chief executive.
In California, two outstanding Elks, Past Grand
Exalted Rulers William M. Abbott and Raymond
Benjamin, helped to guide him through their
State and spent as much time as possible in his
company.

The Grand Exalted Ruler left Philadelphia on
the night after Christmas. His first stop was
Chicago, from which city he departed for St.
Joseph, Missouri, on Monday night, December
27, to arrive on the morning of December 28.
Here he was met by Fred A. Morris, Grand
Treasurer, and W. S, Aldrich, Exalted Ruler of
St. Joseph Lodge. A luncheon meeting was
followed by a motor trip to Kansas City, where
A. A. Lobban, District Deputy Grand Exalted
Ruler, and J. M. Langsdale, Exalted Ruler of
the Lodge, were in the welcoming delegation.
The departure from Kansas City was taken the
same night with Lamar, Colorado, the next
destination. Here the Grand Exalted Ruler
was met at the station by a delegation of more
than oo Elks, accompanied by the Lamar High
School Band. Every business house in the
city was decorated in honor of the visit, and
municipal and Lodge officers joined in the
welcome. Following a luncheon given by the
officers and Past Exalted Rulers of Lamar
Lodge, a meeting was convened, attended by
large delegations from neighboring Lodges, at
which a class of candidates was initiated.
Following a banquet in the evening the Grand
Exalted Ruler addressed a capacity meeting in
the Lodge room.

§ Lamy, New Mexico, was the next scheduled
stop. This was reached on the morning of
Thursday, December 30, with a motor trip to
Sante Fe for a noon session, and another motor
trip to Albuquerque for a night meeting,
filling the rest of the day. Joseph L. Regens-
“burger, District Deputy Grand Exalted Ruler,
headed the welcoming delegation at Lamy and
accompanied Mr. Grakelow on his other visits.

A day’s travel then took the Grand Exalted

Ruler to Pasadena, California, where Harry M.
Ticknor, Past Grand Esteemed Leading Knight,

Western Trip

wasone of those whowelcomed himonNew Year’s
Day Here Mr. Grakelow was escorted to the
Home of Pasadena Lodge, where the members and
their families had gathered to meet him. He then
rode in the parade of the world famous Tourna-
ment of Roses with the Tournament directors
and later witnessed the magnificent pageant
from the reviewing stand. After lunching at
the home of Mr. Ticknor, who is the President of
the Tournament Association, the Grand Exalted
Ruler attended the East-West football game
and in the evening was the guest of honor at an
Elk banquet at the Pasadena Athletic and
Country Club.

From Pasadena, Mr. Grakelow moved on to
Redlands, where there was a noon meeting with
Redlands, San Bernardino and Riverside Lodges
on Sunday. Late that afternoon he passed
through Los Angeles on his way to Phoenix,
Arizona, where he was met by R. C. Kaufman,
District Deputy Grand Exalted Ruler, and H. J.
Lawson, Exalted Ruler of Phoenix Lodge.
After almost twelve hours in the hospitable
atmosphere of the Home of Phoenix Lodge, .he
resumed his journey, with Pomona, California,
as the next objective. Here there was a noon
meeting with Pomona, Ontario and Monrovia
Lodges. An evening meeting was held in the
Home of Glendale Lodge, with Burbank, Santa
Monica and Pasadena Lodges participating,
which was attended by many distinguished
members, including Mifflin G. Potts, President
of the California State Elks Association; Past
President Edgar F, Davis; District Deputy Grand
Exalted Ruler C. G. Pyle; and Past District
Deputy Grand Exalted Rulers Earl S. Patterson
and Horace Quinby.

On January 5 there was a noon meeting at
Ventura Lodge, with Oxnard and Santa Barbara
Lodges participating. That night, in the
magnificent Home of Los Angeles Lodge, there
was a meeting in which Huntington Park and
Whittier Lodges joined. Orange Lodge took
part in a noon meeting at Santa Ana on January
6, and that night, at San Diego Lodge, Calexico,
El Centro and Brawley Lodges were included
in a meeting. One of the constant companions
of Mr. Grakelow on these excursions was Dr.
Ralph Hagan, of Los Angeles Lodge, Past
President of the State Association.

Friday, January 7, was marked by a noon
meeting at Anaheim and a night meeting at San
Pedro, with Long Beach, Redondo Beach and
Inglewood Lodges uniting. The departure
from Los Angeles came on January 8, and
Bakersfield was reached at 6.30 P.M. intimeforan
evening meeting, The next day, Sunday, January
9, was marked by a motor trip through Porter-
ville, Visalia, Tulare and Hanford to Fresno,
where there was a luncheon meeting on Monday,
January 10, with a dinner and evening meeting
at Merced the same day. Modesto for a
luncheon meeting, with a dinner and evening

meeting at Stockton, occupied the day of
January 11.

Eight Lodges combined for a meeting at
Oakland on Wednesday, January 12. They
were, besides Oakland, Vallejo, Napa, Eureka,
Pittsburg, Richmond, Alameda and Berkeley
Lodges. Seven more were represented at dinner
that night at San Francisco, where, besides
No. 3, the Lodges taking part were Santa Rosa,
Petaluma, San Rafael, San Mateo, Palo Alto
and San José. The last three Lodges were
visited the next day and the Grand Exalted
Ruler then arrived, on Thursday night, January
13, at Sacramento for a dinner and evening
meeting with Sacramento Lodge, seven other
Lodges participating. They were Chico, Nevada
City, Grass Valley, Marysville, Redding, Red
Bluff and Woodland Lodges. The departure
from Sacramento occurred at 1.15 A. M., but
early hours and late hours, and all kinds of times
for snatches of rest were the customary thing by
that time. After a luncheon stop at Susan-
ville, California, and a night meeting at Reno,
Nevada, Lodge, with Gordon M. Bettles,
District Deputy Grand Exalted Ruler, as one of
the party, Saturday, January 15, was a day of
complete rest, spent traveling northward toward
Oregon. Eugene was reached on Sunday
morning, where a noon meeting was held, with
a motor ride to Albany in the afternoon for a
meeting with Albany and Corvallis Lodges.
At Salem, Oregon, there wasa night meeting. Mr.
Grakelow addressed the State Senate and Legis-
lature the next day, and then automobiles were
boarded for Portland and an evening meeting.

PORTLAND, scene of the 1925 reunion of the
Grand Lodge, had special arrangements for
the entertainment of the Grand Exalted Ruler,’
who has made frequent visits there. Past
Exalted Ruler C. C. Bradley, of Portland
Lodge, and “Jimmy” Olson were among the
welcoming delegation. Mr. Olson, a Portland
newspaperman, was one of the active spirits of
the 1925 convention, and was one of those who
bore Portland’s invitation to the Grand Lodge
Reunion in Boston in 1924. Justice of the
Grand Forum Walter F. Meier, of Seattle Lodge,
was another member of the welcoming delega-
tion.

On Wednesday, January 19, the program
included a motor trip to Longview, Washington,
for a luncheon meeting with Longview Lodge,
and an address to the Lions Club, with a sto)
at Kelso Lodge on the way back to Portland.
The tour was resumed that night, with a motor
trip to Vancouver, Washington, Lodge. The
night meeting there was followed by the de-
parture for Tacoma. The arrival was early—
5 A. M.—but by six the Grand Exalted Ruler
fvas on his way to Aberdeen for a breakfast
with Aberdeen and Hoquiam Lodges.

A luncheon meeting at Olympia was followed
by an address to the assembled houses of the
State Assembly, and the return to Tacoma.
After dinner at Tacoma Lodge, the motor
trip was resumed the next morning. Puyallup

(Continued on page 82)
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Directory of State Associations
1926—Presidents and Secretaries—1927

Alabama—President, Walter A. Page, Ope-
: lika Lodge, No. g1o. Secretary, W. S.
Harris, Opelika Lodge. Annual meeting

at Talladega, May r15.

Arizona—President, Frank B. Baptist,
Phoenix Lodge, No. 335. Secretary,
Edwin M. Berg, Phoenix Lodge. An-
nual meeting probably at Nogales—
date not decided.

Arkansas—President, Charles T. Ryan,
Argenta Lodge, No. 1004. Secretary,
J. Frank Franey, Pine Bluff Lodge,
No. 149. Date and place of meeting
not decided.

California—President, Mifflin G. Potts,
Pasadena Lodge, No. 672. Secretary
James T. Foyer, Los Angeles Lodge,
No. 99. Annual meeting at Monterey
in Octobér.

Colorado—President, W. V. Roberts, Fort
Collins Lodge, No. 8o4. Secretary,
Joseph H. Loor, Pueblo Lodge, No. go.
Annual meeting at Longmont in Sep-
tember.

Connecticut—No State Association.

Delaware—Affliated with Maryland State
Association.

District of Columbia—Affiliated with Mary-
land State Association.

Florida—President, H. A. Bennett, West
Palm Beach Lodge, No. 1352. Secre-
tary, L. F. McCready, Miami Lodge,
No. 948. Annual meeting at Daytona
Beach, April 25-26, with Georgia and
South Carolina.

Georgia—President, Louis Ludwig, Bruns-
wick Lodge, No. 691. Secretary, B. C.
Broyles, Atlanta Lodge, No. 78. An-
nual meeting at Daytona Beach, Fla.,
April 25-26 with Florida and South
Carolina.

Idaho—President, Dr. A. R. Mannock, St.
Maries Lodge, No. 1418. Secretary, S.
Farle Boyes, Caldwell Lodge, No. 1448.
Annual meeting at Nampa, June 20-21.

Illinois—President, Eugene W. Welch,
Galesburg Lodge, No. 894. Secretary,
George W. Hasselman, La Salle Lodge,

No. 584. Annual meeting at Peoria,
August g, 10, 11.
Indiana—President, Dr. Frank J. Mc-

Michael, Gary Lodge, No. 1152. Secre-
tary, Don Allman, Noblesville Lodge,
No. 576. Annual meeting at Muncie—
date not decided.

ITowa—President, Dr. Jesse Ward, Iowa
City Lodge, No. 390. Secretary, J.
Lindley Coon, Newton Lodge, No.
1270. Annual meeting at Clear Lake—
probably second week in June.

Kansas—President, J. J. Grifiin, Iola Lodge,
No. 569. Secretary, Frank E. Mc-
Mullan, Wichita Lodge, No. 427.
Annual meeting at Newton in June.

Kentucky—President, Jonn L. Grayot, Madi-
sonville Lodge, No. 738. Secretary,
Richard H. Slack, Owensboro Lodge,
No. 144. Annual meeting at Crab
Orchard Springs, June 14.

Louisiana—No State Association.
Maine—No State Association.

Maryland—President, John J. Powel, Wil-
mington Lodge, No. 307. Secretary,
Howard F. McCall, Wilmington Lodge.
Annual meeting at Wilmington, Del.,
in September.

Massachuselts—President, Patrick J. Gar-
vey, Holyoke Lodge, No. go2. Secre-
tary, J. J. Hourin, Framingham Lodge,
No. 1264. Annual meeting at Haverhill
—first week in June.

Michigan—DPresident, Richard E. Miller,
Petoskey Lodge, No. 629. Secretary,
Edward E. Nolan, Lansing Lodge, No.
106. Annual meeting at Marquette,
June o¢-10.

Miniesota—President, Dr. Chester R. Leech,
St. Paul Lodge, No. 59. Secretary,
Lannie C. Horne, Minneapolis Lodge,
No. 44. Annual meeting at Thief
River Falls—date not decided.

Mississippi—No State Association.

Missouri—President, Sam D. Byrns, Mexico
Lodge, No. g1g. Secretary, O. W.
McVay, Trenton Lodge, No. 8er.
Place of annual meeting and date not
decided.

Montana—President, John K. Claxton,
Butte Lodge, No. 240. Secrétary, R. A.
Gibbons, Helena Lodge, No. 193.
Place of annual meeting and date not
decided.

Nebraska—President, A. B. Hoagland, North
Platte Lodge, No. 985. Secretary, W.
J. Gregorius, Columbus Lodge, No.
1193. Annual meeting at Grand Island
in June. ’

Nevada—President, J. Emmett Walsh, Gold-
field Lodge, No. 1072. Secretary, B.
M. Weaver, Goldfield Lodge. Annual
meeting at Reno in July.

New Hampshire—No State Association.

New Jersey—President, Judge Thos. S.
Mooney, Burlington Lodge, No. 9g6.
Secretary, Edgar T. Reed, Perth
Amboy Lodge, No. 784. Annual meet-
ing at Long Branch in June. .

New Mexico—No information received.

New York—President, John T. Gorman,
Owego Lodge, No. 1039. Secretary,
Philip T. Clancy, Niagara Falls Lodge,
No. 346. Annual meeting at Troy in
June.

North Carolina—President, James J. Hatch,
Goldsboro Lodge, No. 139. Secretary,
J. S. Crawford, Goldsboro Lodge.
Place of annual meeting and date not
decided.

North Dakota—President, A. J. Rulon,
Jamestown Lodge, No. 995. Secretary,

G. T. Richmond, Jamestown Lodge.
Annual meeting at Jamestown in

August.

Ohio—President, Judge Chas. L. Justice.
Marion Lodge, No. 32. Secretary,
John W. Ranney, Columbus Lodge, No,
37. Annual meeting at Cedar Point in
August.

Oklahoma—DPresident, C. D. Wallace, Okla-
homa Lodge, No. 417. Secretary,
Louis F. Pfotenhauer, Oklahoma Lodge.
Annual meeting at Alva, September 4-6.

Oregon—President, Joseph F. Riesch, Port-
land Lodge, No. 142. Secretary,
Homer Ross, McMinnville Lodge, No.
1283. Annual meeting at Baker, July 5. -

Pennsylvania—President, P. M. Minster,
Bristol Lodge, No. ¢970. Secretary, W.
S. Gould, Scranton Lodge, No. 123.
Annual meeting at Easton, August

23-25.
Rhode Island—No State Association.

South Carolina—President, Henry Caugh-
man, Rock Hill Lodge, No. 1318.
Secretary, R. E. Cochran, Anderson
Lodge, No. 1206. Annual meeting at
Daytona Beach, Fla., April 25-26, with
Florida and Georgia.

Soutlh Dakota—President, W. A. Snitkey,
Sioux Falls Lodge, No. 262.
tary, William J. Mulvey, Madison
Lodge, No. 1442. Place of annual
meeting and date not decided.

Tennessee—President, S. T. Bowman, Bris-
tol Lodge, No. 232. Secretary, A. L.
Osborne, Bristol Lodge. Annual meet-
ing at Jackson—date not decided.

Texas—President, Col. P. L. Downs, Temple
Lodge, No. 138. Secretary, Grover
G. Collins, San Antonio Lodge, No. 216.
Annual meeting at Houston, probably
in May.

Utah—President, Ben Beveridge, Park City
Lodge, No. 734. Secretary, J. A.
Barclay, Salt Lake City Lodge, No. 8s.
Annual meeting at Park City—date
not decided.

Vermont—No State Association.

Virginia—President, David Johnson, Hamp-
ton Lodge, No. 366. Secretary, Harry
F. Kennedy, Alexandria Lodge, No. 758.
Annual meeting place at Fredericks-
burg—date not decided.

Washington—President, Gus L. Thacker,
Chehalis Lodge, No. 1374. Secretary,
Victor Zednick, Seattle Lodge, No. 92.
Annual meeting probably at Aberdeen

* —date not decided.

West Virginia—President, J. Melvin Ripple,
Martinsburg Lodge, No. 778. Secre-
tary, Jay Reefer, Clarksburg Lodge, No.
482. Annual meeting at Bluefield in
September.

Wisconsin—President, Harry A. Kiefer,
Wausau Lodge, No. 248. Secretary,
Theo. Benfey, Sheboygan Lodge, No-
299. Annual meeting at Manitowoc—
date not decided.

/ Wyoming—No State Association.

Secre- -






































































































80

The Business
of Investment

EN succeed in

business by fol-
lowing simple rules—
rules which have prov-
en themselves through
the ages—rules which
are as valid today as
they were a thousand
years ago.

Men succeed in
the business of in-
vesting money by
following almost
equally simple
rules —of invest-
ing steadily and
systematically in
safe securities
bearing safe rates
of interest, and re-
investing that in-
terest promptly,
keeping the mon-
ey at work every
day in the year.

We, who have been in
the business of provid-
ing safe investments
for45 years,would like
to discuss the matter
with you. Call at our
nearest office and con-
sult one of our officers,
or merely drop us a
letter or postcard and
ask for

BOOKLET C-1720

S.W.STRAUS
& CO,

Established 1882 Incorporated
INVESTMENT BONDS
STRAUS BUILDING
Michigan Ave.

at Jackson Blud.
CHiCAGO

STRAUS BUILDING
565 Fifth Avenus
ar goth St.
NEW YORK
STRAUS BUILDING
79 Poss Strast, SAN FRANCISCO

The Straus Hallmark on a bond stampsitat
once as the premier real estate security
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Layman and Expert

By Paul Tomlinson

T IS, of course, a fundamental truth that in
order to purchase securities it is first neces-
sary to acquire money. In the great majority

of cases the only way to acquire money is by
hard and intelligent work. This applies to the
merchant, the lawyer, the doctor, the salesman,
to every person who is faced with the necessity of
earning his living. Also it is true that in this
modern world of keen competition so much
activity is required in order to produce money
that little or no time remains to the average man
for the study of that very complex science known
in the banking world as investment. In other
words, paradoxical as it may seem, the men who
know most about, and are most successful at the
business of accumulating money, are frequently
utterly devoid of any practical knowledge of how
to go about the investing of it.

Who does not know men whose earning power

in their own chosen field of activity is the envy
of their acquaintances, but who when it comes to
investing their earnings are childlike in their
simplicity? These same men, say they are engi~
neers or sutgeons, would think it highly amusing
if an investment banker tried without pro-
fessional advice to build a bridge or perform an
operation for appendicitis; they on the other
hand have no hesitation about trying to practice
the investment banker’s profession, as compli-
cated and intricate a pursuit as the one at which
they are earning their own livings. Perhaps it
might be to the benefit of the country if the buy=-
ing and selling of securities were restricted to
those who had passed an examination proving
their fitness for such work, just as lawyers and
doctors are required to pass tests before they are
allowed to practice their professions. It might
not be practicable to make such an arrangement,
but were it done the citizens of the United States
would doubtless be saved large amounts of
money each year.
. Now there are always opportunities in the
investment world. Also, there are always what
seem like opportunities, and it is not only diffi-
cult, but practically impossible for the layman
to distinguish between the real and the false.
Two stock issues may look very much alike, two
bonds may seem to be of equal value, but appear-
ances frequently are deceptive, and just as it
requires expert knowledge and experience to
diagnose a disease, so it is usually necessary to
secure the benefit of expert banking knowledge
and experience to determine what is good and
what is bad in the field of investments. There
are always good investments to be had, a fact of
first importance for the unskilled investor to keep
constantly in mind. The purveyor of fake
securities always urges haste; he acts as if he
were giving his prospective victim a chance that
would never come again and that would be lost
forever unless seized quickly. Which is utter
nonsense. There are literally thousands of
issues of securities which have been outstanding
in the market for years, securities whose worth
has been proved, and among them there are
always many which present genuine investment
opportunity. It may take the practiced eye of
the expert to distinguish the securities which
offer these opportunities, but expert advice is not
hard to find, nor is it expensive.

Sometimes investment opportunities come in
the form of new offerings. Sometimes issues
which have been available for years are the ones
which promise the investor the most for his
money. In the case of new securities, in the case
of securities of new enterprises at least, it is well
to proceed with extreme caution. Of every new
business started statistics show that only one in
seven succeeds. The man who invests in an
untried undertaking, therefore, has, on the face
of things, only one chance in seven of not losing
his money, and if any investor wants to see an
impressive exhibit on this point let him borrow
from his banker a copy of a book which records
obsolete and worthless securities. There are
hundreds and thousands of them, and frequent
new editions of this book are required in order
to keep the heavy mortality records up to date.
Most of these worthless securities, it is safe to
say, are of corporations which had been in exist-
ence only a short time before failure overtook
them. Lack of capital may have caused their

downfall; ignorance of the business the pro-
moters were engaging in may have done it;
possibly the field entered was already over-
crowded with competition entirely too stiff for
an infant company to combat; then, as a matter
of fact, the whole scheme may have been a stock
selling promotion, and nothing more.

Someone has said that the secret of success in
the business of buying securities is not to lose
money, that if losses are eliminated, profits will
take care of themselves. In actual practice there
are few investors who ever consider losses; in-
vestment to them means revenue and profits, and
with the optimism that is part and parcel of the
average investor’s nature the idea of disaster sel-
dom presents itself. Nor, naturally, does the
seller of doubtful securities touch upon this point
if he can help it. His one idea is to make people
buy and he is not scrupulous about the kind of
arguments he employs. Further, his chance of
making a sale depends upon gaining the consent
of his victim quickly; if time is taken to think
things over or if expert advice is sought, the
seller must in the vast majority of caseslook
elsewhere for someone clse to whom to sell.

Now it is not reasonable to expect a layman to
know very much about investments. Why
should he? His time and thought must of neces-
sity be taken up with other matters. Why
should John Smith, a busy merchant, be posted
on the position of a certain convertible bond,
know what its value is, and how it compares with
other bonds which are selling at the same price
and returning the same yield? How can Dr.
William Jones, a busy physician, be expected to
appraise accurately the investment _value of
a certain issue of common stock? It is not the
business of these gentlemen to be conversant with
such things. On the other hand, and this is the
really important point, there is no disgrace in not
knowing about them; the only inexcusable thing
is not to admit lack of knowledge and not to seek
the advice and help of someone who is qualified
to supply them with it. L.

In\l/)er;t)i,ng is a science, an intricate field of
knowledge which requires years of study and
attention to master. The investment banker is
in touch with the security markets every minute
of his working day, six days a week. The execu-
tives in an investment banking house have
enjoyed this contact over a varying period of
years. When an investment question is pre-
sented to them for decision they have their own
knowledge to draw on, and they have many
precedents to guide them in the proper applica-
tion of this knowledge. These investment
houses have statistical departments which collect
and collate the latest information about securi-
ties; through the comity existing between the
members of the Investment Bankers Association
one house can call on other houses to supply
information which it itself may lack. One house
may specialize in railroad securitles, another in
public utilities, a third in municipals, a fourth in
industrial bonds and stocks. The fact that cer-
tain houses limit their attention to certain classes
of investments, or even to certain investments
within a particular group is an indication of how
vast a range there is to the investment field, and
how impossible it is for any layman to make an
intelligent selection for l)xmself. .

An investment banker is a man engaged in the
practice of a profession; sometimes he is a mer-
chant who buys securities wholesale and sells
them at retail; again he may merely be a broker
who executes orders on commission. He may do
all of these things, or he may do one of them, but
in order to be successful he must know what he
is doing. A banker is not In business for his
health any more than a man who sells shoes or
automobile accessories. Why should he be?
A good banker knows, however, that his own
success is absolutely dependent upon the value
of the service he renders to his clients and cus-
tomers; if the securities he aids them to buy
prove valuable these clients and customers will
benefit, and their prosperity means more orders
for the banker and prosperity for him too. Itis
fair to assume, therefore, that an investment
banking house which has been In business for
a long time, and which during that time has
grown and expanded and prospered, has done so
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March, 1927

Exalted Rulers J. Henry Nibbe and Archie
McTaggart, Mr. Hinckley, and Mr. Wallin,
traveling in Mr. Hinckley’s car, arrived at
Butte, Montana, where a banquet was held.

Twenty-four more hours of train riding
brought the Grand Exalted Ruler to Cheyenne,
where the feature of the stay was a luncheon
meetmg. The next stop was at Greeley,
Colorado, Lodge, and after a trip of almost
another day, with passage through Denver, the
head of the Order arrived at Pueblo to be met by
a large committee of welcome.

A night meeting at Pueblo was followed by a
run to Colorado Springs, where District Deputy
Grand Exalted Ruler Thomas M. Hunter and
Joseph H. Loor, Secretary of the Colorado
State Elks Association, were among those who
greeted Mr. Grakelow. Returning to Denver
for an evening meeting, the Grand Exalted
Ruler left the night of Thursday, February 3,
for Lincoln, Nebraska, where he arrived the next
day for a luncheon meeting about 2 P. M.
District Deputy Grand Exalted Ruler George
F. Corcoran, and Past Grand Exalted Ruler
Frank L. Rain, were members of the reception
committee here,

Arriving in Minneapolis, Minnesota, on the
morning of Saturday, February 5, he was met by
a committee of officers of No. 44, W. C. Robert-
son, of the Grand Lodge Social and Community
Welfare Committee, and District Deputy
Grand Exalted Rulers W. F. Marcum and
Charles F. Englin. Following breakfast at the
Nicollet Hote] the party motored to Stillwater,
where a luncheon in the Home of Stillwater
Lodge had been arranged. Returning to
Minneapolis the Grand Exalted Ruler met with
the officers of the Minnesota State Elks Associ-
ation, before appearing at the testimonial

anquet in the Home of the Lodge. Here more
S 8D 300 Llks, representing every Lodge in the
fi tate, had Bathered for one of the most brilliant
unctions in the Lodge’s history. Among the
s(geakers were Mr., Robertson, Lieutenant-

overnor W. I. Nolan, Mayor George E. Leach,
_gohn E. Regan, Past President of the Minnesota
Mtat"— Elks Association, and Mr. Marcum and

I Englin. The Grand Exalted Ruler’s own
speech brought every member to his feet, and,
? t its close, was cheered to the echo. An in-

fzrmal Teception was then held by Mr. Grakelow,
alter which he returned to his hotel for a brief
Test before starting out the following morning
Fxan s, Temainder of his journey. The Grand

ﬁalted Ruler was accompanied throughout his
;v. ole trip by William Heim, a close personal
l'i;tnd and a member of Philadelphia Lodge,
Who acted as hjg secretary.

b rom Minneapolis the Grand Exalted Ruler’s
Schedule called for a number of stops on the
way eastward to Philadelphia, where he was
due to arrive on February 10. Starting February
II, he will visit a number of Eastern Lodges;
and on March 4 he will start on a Southern
trip, returning to Philadelphia on April 2. A
detailed list of these coming wisitations was
printed in “Under the Spreading Antlers” in the
February issue of the Magazine,

The First Elks Magazine Cruise

(Continued from page 36)

St. Thomas, one of the Virgin Islands, pur-
chased by the United States f?c?l;l Denmark in
1917 for $25,000,000, was next visited. With
a fine harbor, St Thomas was formerly a shipping
rendezvous, but it is now infrequently visited
by steamers, A short while ago, San Juan Lodge
of Elks held a meeting on the island, under special
dispensation, and initiated nearly forty members
into the Porto Rico Lodge. -

A committee of Elks from San Juan Lodge,

0. 972, met the Doric at St. Thomas the evening
of January 6, and one of the most enjoyable
features of the cruise was the visit next day to
Porto Rico. The Doric arrived at San Juan
early the next morning, and the travelers were
warmly welcomed by officers and members of
the Lodge, as well as by public officials and
prominent professional and business men of
Porto Rico.  Many of the visitors met old friends
at San Juan, and the day was notable on this
account also. ‘The cruise PassSengers were
quickly loaded into auton}oblles and taken on
various trips around the jsland. Shortly after

(Continued on page 84)
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NEW ROXY THEATRE

Grand Opening Officially Announced

For first week of March with Gloria Swanson’s first
United Artists production, ‘““The Love of Sunya’

Join Roxy and the 5,000

Owners of This Theatre

The Seven Investment Reasons

1. GOOD SECURITY: Tangible groperty
back of Class “A” stock exceeds by 20%
the cost of the shares. sEst:imated yearly
net earnings amount to $2,100,000, or over
4 %James Class “A” preferred dividend re-
quirements.  Strong provisions safeguard
against issues prior to or on a parity with
“A” stock. :

I1. HIGH YIELD: Class “A” shares are
entitled to cumulative preferred- cash divi-
dends of $3.50 per share yearly and partici-
pating dividends with common stock of an
additional 81 per share. Dividends of $4.00
per share have already accumulated. Class
A ghares yield at cost price 109, yearly
in preferred cash dividends, and partici-
pating dividends may increase this yield
substantially. Dividends on common stock
given as bonus may further increase this yield.
Estimated earnings indicate a_bout $4.00 per
share available yearly for dividends on com-
mon,

I11. EARLY APPRECIATION: The
theatre reaches its full eamm% power im-
mediately upon its opening. Increase of
market vallt).xoe of Roxy stock should be
great at this time. Moreover, 15%, of net
earnings after preferred dividends must be used
to retire Class ““A” stock, which is not callable
for less than $50 per share.

IV. READY MARKETABILITY: Roxy
Theatre stocks are widely distributed among
nearly 6,000 investors. The corporation has
agreed to make application in due course to
list the shares on the New York Curb Market.
The shares have already a real market.

V. ABLE MANAGEMENT: Roxy’s finan-
cial and artistic successes while directing the
Strand, Rivoli, Rialto and Capitol are a
matter of record. At his own theatre he has

fullest scope for his genius as the lead.ingJ

Send Coupon for
lllustrated Booklet
Bennett, Bolster & Coghill

INCORPORATRD
7 WALL STREET
I w9k ¢

TEL. HANOVER 3034

This information, while nol guaranteed, is
received from reliable sources.

motion picture showman of the country.
Associated with him are experienced and re-
sourceful men.

VI. STABILITY OF THE INDUSTRY:
The motion picture business is a billion
dollar industry. The flow of cash into the
box office of a “first run” house is steady,
regardless of trade cycles. The capacity of
“first run” houses in New York is inadequate,

VII. LOCATION AND UNUSUAL
FEATURES: A. The Theatre is in the heart
of the New York theatrical district and yet
removed from the traffic congestion of Times
Square.

B. The Theatre is the largest in size and
the design is superior. Architectural beauty
and perfection of appointments are unsur-
passed. Over 6,000 patrons may be seated,
and every facility is provided for comfort and
safety. While awaiting admission, patrons will
be entertained in the spacious rotunda.

C. The pg)e organ has three separate con-
soles operated by three organists, allowing a
range of musical production never before
attempted.

D. The orchestra pit may be raised or
lowered at will. The stage is divided laterally
into sections so that one act may fade in as
another fades out. The stage has three ter-
races so that chorus, ballet and pictures may
be shown simultaneously.

E. Special lighting equipment and the
projecting machinery are revolutionary, elimi-
nating necessity of darkening the theatre and

] figures on the screen stand out in
relief. The Vitaphone—the sensational new

ing movie will be installed.

F. Completely equipped broadcasting room
is built undgr the :gaggg:nd “Roxy” and his
“Gang” will be on the air with “hook-ups”
to the whole National Broadcasting chain.
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